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Benefits and Implementation of Life Finances in a secondary school curriculum 
Abstract:  

Life Finances is a 21st century, web-based, digitally published personal finance course.  It is the most technically advanced personal finance course on the market today.  4t Nox used motion capture technology and computer graphics animation to turn a sometimes stodgy and boring topic into something engaging and interactive for young and old alike.  The course was developed by a cohort of professionals from diverse disciplines with one goal in mind – to create an effective and enjoyable course that made a lasting positive impact on young men and women.  The team was made up of award-winning fine arts professionals, seasoned technology developers, experienced educators, and practicing financial professionals.  

4t Nox began with three premises: 1) available technology could be harnessed by content specialists and educational experts to develop interactive courses that would reach 16-21 year olds in an engaging and memorable way; 2) by using the art of storytelling we would be able to provide memorable goalposts which students could access as life events start to unfold before them; and 3) leveraging technological efficiencies would help the underfunded K-14 system in stretching its educational dollars.  
Boiling it down to its simplest form:  Relate, engage students; Effective, memorable content; Low-cost, flexible delivery.  
Life Finances meets the Oklahoma personal financial literacy standards in one course.  This reduces possible onerous tracking problems if a piecemeal approach is used over 6 years and when students move in and out of district.  It also provides instantaneous administrator/teacher access to each student’s progress and completion, and 4t Nox will deliver a certificate of completion to each school to be attached to the student’s permanent academic record.  Life Finances provides a simple, effective, cost-efficient delivery system.  It is the most interactive and engaging online course today, making learning fun, applicable, and effective.  

4t Nox does not allow outside commercial institutions to use Life Finances as a tool to market to students, directly or indirectly.  If for-profit company names, brands, or links are mentioned in the course, it is without commercial intent.  4t Nox does not have marketing relationships with any commercial companies (financial institutions, services, consumer goods, technology, healthcare, etc.).    
Methodology – Life Finances combines pedagogy (child-learning) and andragogy (adult-learning).  4t Nox’ target market is 16-21 year old students.  This age group is very diverse in its learning styles, experiences and capabilities.  We do not believe one method is best to reach the majority of students in our market segment.  

4t Nox does not just deliver content.  4t Nox specializes in creating course content, and in the process we give diligent attention to how students learn best.  Although a single method of instruction may be effective for one set of students, 4t Nox utilizes multiple methodologies in order to maximize the benefits gleaned by a broad range of students with various interests, needs, and learning styles.  The courses are designed to encourage repetition as well as self-directed learning.  We use scaffolding techniques in progressive modules and continually guide the students through the discovery process.  A certain level of domain knowledge is assumed, but the assumption is always followed by direct access to domain knowledge at the point when students need to confirm their understanding of concepts.  Student self-direction, immersion, and interactivity levels will be determined by their motivation and interest in a certain topic or subtopic.  At other times the course will require at least a minimum amount of interactivity to proceed. 

Our combination of teaching, self-directed learning exercises, simulated experiential tasks, and database gaming technology provides students with a flexible learning environment that addresses multiple learning styles in an interactive and fun setting.  Using this approach, we can create more “aha” opportunities for students.  These “aha” moments, when lesson usefulness clicks into meaningful focus for the students, will empower them when they draw on this understanding in their future life circumstances.  
	Technology - 4t Nox accomplishes its goals by leveraging powerful 21st century technologies.  
4t Nox is a New Paradigm publisher.  This new paradigm will change the way in which information is taught and learned and the mechanism by which it is delivered.  The new paradigm is not a new educational system; it is a complement to a developing system.  We help our partner schools where they need us most: in bridging the technology gap, reducing overhead costs, providing flexibility in scheduling, producing best practice methodologies for online learning, supplying specialized content, or a combination of these benefits. 



Within this context, 4t Nox will help our partner schools embrace a rapidly growing industry.  Online education has grown at an annual compounding rate of over 20% per year since the year 2000.  The institutions on the cutting edge of this new paradigm of technology-supported online learning will be in the best position to prosper over the next 15 years.  Educational entities who omit the use of available technologies are missing the benefits which flow from this growing facet of teaching and learning.  4t Nox helps our partner schools leverage those rapidly changing technologies to optimal advantage.  The flexibility, effectiveness, and efficiency afforded students and institutions are compelling reasons for adopting the new paradigm. 

The new paradigm helps meet the 21st century students’ needs – diverse learning styles, application/interactivity, technological literacy, flexible scheduling, lower delivery costs, etc. 

(In November 2008, Governor Tim Pawlenty [MN] announced a goal to have 25% of all MnSCU [Minnesota State Colleges and Universities] credits earned through online courses by 2015.  Where will MnSCU uses of technology be in 2025?  Where will your school’s use of technology be in 2025?) 
Flexibility – The flexibility of Life Finances creates incredible potential for school districts and students alike. 
Each school can utilize the course as necessary for its particular situation.  It can drive cost efficiencies while improving the educational learning experience of each student.  It can also assist in the development of a requisite skill set for a 21st century information age and flat earth global system in which our students will compete.  The flexibility of the course allows each district to choose the benefits separately as well.  
The anywhere, anytime access provides students maximum flexibility.  They can take the course when it is most convenient for them regardless of their physical locale (depending on how the school district allows the course to be implemented).  And, if they don’t feel like they made the best choices throughout the course, or didn’t understand a concept well enough, they have the flexibility to go back through a second time during the semester.  By allowing students to take their time to work through a problem, project or task at their own pace, they have more ownership in their learning, and it offers them the flexibility that a 50 minute or 90 minute class cannot.  

4t Nox developed the course with optimal flexibility in mind so school districts could use it to best meet the needs of all their constituencies.  This flexibility makes Life Finances school-centric and student-centric versus publisher-centric.  

Implementation of Life Finances in a district’s curriculum   

There is not one cookie-cutter answer.  It depends on each individual district.  Life Finances was developed as a flexible course to be used however it best addressed the needs of the district.  At its core, Life Finances is a 100% online course that presents the content, teaches the content, monitors student progress, assesses the students, records outcomes, and certifies student completion/achievement.  
Anywhere, Anytime (virtual classroom / online only) 

The course uses storylines, internal documents, outside resources, and in-course mentors (Bo and Maria) to “teach” the course.  In this mode, students can take the course anywhere, anytime.  It can be taken at home.  It can be taken at the library.  It can be taken in a hotel room on spring break (though that may be asking a little too much).  
By “imbedding” teachers and practicing financial professionals throughout the program, Life Finances is a fully-operational teaching course.  By delivering it via the internet, students can go at their own pace, take the course when it best fits in with their tight academic, work, extracurricular and social schedules.  Additionally, the students will be able to use forums to connect with other students taking personal finance and Life Finances who have different perspectives and can explain a concept that may not be “clicking” (kind of like when you had to ask your buddy to explain the Pythagorean theorem after the teacher spent half the hour explaining it only to confuse you more, and your buddy made it understandable in 5 minutes).  
Through our unique development process Life Finances virtually brings an actual practicing professional into the student’s monitor every time the student logs in (enhancing content specialization).  It brings experienced secondary teachers as well (enhancing teaching methods).  The course promotes many other skills in addition to personal finance; it promotes technical use of common software programs, search technology, online resource retrieval, et al.  And it does all of this at a significant savings to the superintendent’s alternative delivery mechanism and cost structure.  The cost to deliver personal finance is dramatically reduced for a district when it chooses to use the purely online mode (see the District’s Cost Benefits section).   

In-school Units

This mode can still be very much student-led.  If a school would like to use the course in one of its other classes as a Unit, the teacher could be a facilitator versus a content specialist.  In this mode, a student would already be taking Computer Applications, Consumer Science, Business Math, Economics, Accounting, Leadership, etc.  Curriculum directors could work with an instructor on realigning a class’ lesson plans and class objectives to include a 9-weeks Unit on personal finance.  The student would take the course just like they were in a virtual classroom, but they would have a set time and place to log in every day.  The teacher could be involved as little or as much as necessary or required.  The way the course is designed, a student can go through the first time making specific choices (going to college, going to graduate school, spending a lot and saving little) and then re-take the course choosing a completely separate thread with very different choices (straight to work after high school, tight budget controls, more savings, etc.).  As they go through alternative threads, students will have additional experiences and outcomes but will be exposed to the same foundational concepts as before, reinforcing their understanding.  The ability to go through multiple times allows those students who do go home and log in (because they are having a lot of fun) and finish sooner than those students who only log in during class to go through an enrichment exercise.  This mode reduces the overall costs of implementation but keeps the course in-house.  
Specific Personal Finance classes

Teachers charged specifically with teaching personal finance could use the course just as the teacher of another discipline did in the above description of In-school Units.  They could use Life Finances to teach the course; they could be facilitators and teach students how to take charge of their own learning.  Teachers could also leverage the course a number of different ways.  

Teachers could use one computer and a projection screen and walk the students through scene-by-scene, pausing the course to answer questions and working with the class to come to a consensus on each decision that has to be made.  Along the same vein, if every student had a computer in class, the teacher could play each scene discussing topics of interest but each student would make independent choices as they proceeded through the course.  Also, whether teaching the course through one computer or individual computers, the teacher could put students in 4 or 5 groups (for the entire semester) and have them work on specific tasks that are applicable to each module.  The teacher could have the students rotate tasks every other day or two exposing them to each concept.  This would take 1 to 2 weeks to go through each module.  It would require a full semester to complete.  
As the students worked in groups on separate tasks and then rotated through, at the end of the course they would have worked diligently on 40 separate tasks related to personal finance (purchasing insurance coverage, researching different retirement plans, calculating loan payments on different assets, figuring out which assets make sense to finance, working through 1040s as singles/married couples or as employees/business owners, preventing identity theft and consumer fraud, calculating how much retirement savings is necessary, etc.).  Not only would the students have built a firm foundation, but many would have gained an advanced understanding of multiple topics.  This mode would require a full-time teacher just for this class, but the district would have more control over the program.  
Primary supplement / enrichment 

This was not its intended use, but some districts are using other personal finance resources/textbooks.  The teacher may be comfortable using a traditional delivery system yet still interested in an interactive supplement / enrichment.  Life Finances would be a tremendous complement for the teacher and a great alternative resource for the students.  This mode would reduce some of the benefits in premise 3, but it would still meet the first and second premises – harnessing technology, educational experts and content specialists, and storytelling to enhance memory and recall of applicable information.  

Life Finances is highly flexible.  It was created that way.  We never intended a district face the dilemma of trying to “make a round peg fit a square hole.”  Life Finances is malleable and can be deployed to meet the needs of each district.  We want the same thing all educators want – well-educated students who become successful personally and professionally (in whatever vocation they choose).  Life Finances by 4t Nox helps school districts meet those goals for their students.  
We believe in life-long learning.  We believe in the idea of making a difference in the financial lives of students.  
(Please see the Student Benefits section to learn more about 4t Nox’ commitment to the life-long education of each Life Finances student.)  

District’s Cost Benefits 

A high school with 300 students in each graduating class could save ~ $35,000 annually if the school used the course as a virtual classroom (completely online or as a Unit(s) in a separate class – Computer Apps, Business, Economics, Leadership, FCCLA, etc.).    

25 students per class period x 6 classes per day = 150 students per semester x 2 semesters = 300 students cycled through each school year.  This would require 1 full-time instructor if the course was taught traditionally.  One full-time teacher ~ $35,000.  
Additionally, all Life Finances resources, guides, documents, and links are online and easily accessible for each student.  Students will be able to download the files to their home computers/laptops, jump drives, or discs.  They can review all documents online or print them from a local printer.  
This does two things:  eliminates new and replacement textbook costs for the school district; allows students to take valuable resources with them versus turning in textbooks at the end of the term.  

Student’s Benefits   

Students benefit in three major ways:  
1) Life Finances combined a team of experienced educators and practicing financial service professionals (as well as technologists and fine arts professionals).  In so doing, students receive extensive content specialization delivered via stringent teaching methodologies.  The student receives a solid foundation in basic personal finance.  
2) Students get the opportunity to be on the cutting edge of educational technology.  Online education is gaining market share and many universities and state systems are delivering more and more classes over the world wide web.  Life Finances is on the leading edge of a new online educational paradigm.  Additionally, students will learn introductory and mid-level technical skills – search engines, leveraging online technical programs (e.g., calculators), utilization of document and spreadsheet programs, web browsing, file saving, blogs, forums, online research, online examinations, etc.  

3) 4t Nox will provide an “Advanced Learning System” for all of its alumni, including Life Finances “graduates”.  This will be an online system that reinforces fundamental personal financial literacy and develops advanced personal financial literacy resources.  All Life Finances “graduates” will have a premium membership to the system for as long as they choose.  4t Nox is committed to life-long learning and is most interested in the long-term success of each student.  One personal finance course in high school is helpful, but it does not meet all of our ultimate goals.  By offering free access to the “Advanced Learning System” resources, 4t Nox distinguishes itself from other educational publishers.  Life Finances “graduates” will have a trusted resource to which they can turn to meet the financial challenges all will face as they move through sequential life stages.  This strongly differentiates 4t Nox from other publishers; this is the New Paradigm of web 2.0 online education.  4t Nox is serious about financial literacy education.  
Frequently Asked Questions: 

How can teachers/administrators track student progress?  4t Nox has created an Administrator Dashboard so that every unique user’s progress within a specified district can be monitored from anywhere at anytime by the teacher-in-charge (teacher, counselor, principal…).  Each district’s administrator(s) will have a private log-in ID and password so they can access their account easily from the internet.  

How many hours does it take to complete the course?  This is completely dependent upon how the course is implemented at the school level, and, like every other course, how much time each individual student is willing to devote to Life Finances.   
What if a student changes schools?  Instead of a piecemeal approach to meeting personal financial literacy standards over 6 years (7th – 12th grades) and trying to keep up with the paperwork and dealing with the headache that ensues, schools can implement a course that covers all 14 state standards in one semester, a course that will do all of the recordkeeping.  4t Nox will track the student’s achievement per his personal ID and password, regardless of whether the student transfers in, out, and then back in again over a 3-year period.  Once the student completes the course satisfactorily, as required by the school the student is attending at time of completion, 4t Nox will generate a certified document that can be attached to the student’s permanent academic record.  

What if a student leaves the district during the course?  4t Nox will remove the student’s tracking ID from the school’s student list and either add it to the receiving school’s list (if they are a partner) or add it to our internal independent school list.  If students transfer to non-partner schools, they will still be able to complete the course and receive a certificate to attach to their permanent academic record.  

The site license is not based upon one student going through the course one time per term.  The license allows students to go through the course multiple times throughout the term.  The license starts at 50 students per term and increases in 50 student increments.  Students come and go every year and it is not feasible to transfer funds in-and-out each time a student transfers.  
What if we only graduate 20 students per year?  We do have a minimum price per site license, but we are flexible and are more than happy to make arrangements for smaller districts.  We want all students to have the opportunity to learn personal finance in our fun, effective and interactive course.  As a company, 4t Nox feels strongly about teaching students personal finance and believes Life Finances will make a positive impact in your students’ lives.  We will do everything we can to assist each district in the implementation of Life Finances.  

What if the student must stop abruptly for a fire drill, to take a call, or go to lunch / supper?  The system has a pause button in each scene and during each phone call.  If a scene is not playing, the students are required to click “Continue” to proceed.  The course will not restart again until either “play” or “continue” is clicked.  
Will the course remember where each student left off?  Yes.  When a student closes out a session during the day and logs on the next day, the course will pick up with the same scene.  If a module was completed, the course will pick up at the beginning of the next module.  
Why did you use such a disparate team to develop the course?  Our actors, directors and screenwriters are professionals in their field, many working on numerous theatrical productions.  Our technology team is made up of programmers, designers and developers who have created graduate level business courses delivered by accredited universities in their online MBA programs.  4t Nox used the same concepts in the development of Life Finances.  The educational methodology team was made up of experienced K-20 educators, trainers of teachers, and a state-licensed administrator.  The financial service professionals are active financial advisors, registered investment advisors, and business owners.  They have professional designations and academic credentials (MBA).  

The idea behind this particular team concept is self-evident once a user logs-in to Life Finances.  To create the best course possible, and deliver a New Paradigm web 2.0 online (grade 10-14) course, a “disparate” team is not just preferred but is paramount.  
What is 4t Nox?  (Pronounced Fort Knox)  
4t Nox is an Oklahoma company created to develop 21st century online specialized courses to complement curriculum standards in an effective and efficient way for the benefit of students/school districts.  Our motto “Unlocking the Vaults of Knowledge” is the genesis of the name 4t Nox.  We spell it as a student might text message the name over a cell phone.  Granted, it is a play on words and technology, but we are trying to emphasize a theme of intersecting technology and education.  We are independent of other 4t Nox companies / brands, spelled numerous ways, and obviously we have no affiliation with the real Ft. Knox; although, that is from where the idea of vaults with valuables inside comes.  This 4t Nox is less interested in precious metals.  We believe human assets are much more important.  
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